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SUBJECT: M.G. KAUL TO BE INDIA'S NEXT IMF EXECUTIVE DIRECTOR 

1 . IT HAS NOW BEEN CONFIRMED THAT M.G. KAUL, SECRETARY, 
DEPARTMENT OF ECONOMIC AFFAIRS, MINISTRY OF FINANCE WILL 
BECOME INDIA'S NEXT EXECUTIVE DIRECTOR AT THE IMF REPLACING 
S. JAGANNATHAN. KAUL IS EXPECTED TO TAKE UP HIS NEW POST IN 
MID-OCTOBER AND STILL PLANS TO ATTEND THE FUND/BANK MEETING 
IN MANILA THE FIRST WEEK OF OCTOBER. 

2. MR. KAUL, 56, IS NO STRANGER TO THE U.S. HE BECAME HEAD 

OF DEA IN DECEMBER 1972 AND WAS THE CHIEF NEGOTIATOR OF THE 
U.S. -INDIAN RUPEE AGREEMENT SIGNED IN FEBRUARY 1974. PRIOR 
TO THAT, FROM 1965-69, HE SERVED AS ECONOMIC MINISTER AT THE 
INDIAN EMBASSY IN WASHINGTON.SAXBE 
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